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Spark Minda sees huge prospects for Business and Economic tie-ups with South Korea

Supports program by India-Republic of Korea friendship society (IRKFS) welcoming the new Ambassador of South Korea to India – Mr. SHIN Bong-kil

New Delhi, 17th March, 2018: In view of India’s growing ties and increased cultural, business bonding with South Korea, Global Automotive Component Manufacturer ‘SPARK MINDA, Ashok Minda Group’ (“Spark Minda”) led by Chairman & Group CEO, Mr. Ashok Minda supported the program organized by India-Republic of Korea friendship society (IRKF) to welcome the new Ambassador of South Korea to India – Mr. SHIN Bong-kil. The event organized at India International centre, New Delhi saw participation by senior bureaucrats, corporates, government officers and members of IRKFS. The dignitaries include; Mr. Skand Tayal, Ex Indian Ambassador to Korea; Mr. Shashank, Ex Foreign Secretary, Government of India; Mr. Ashok Minda, Group CEO & Mr. N.K Taneja, Group Chief Marketing Officer, Spark Minda, Ashok Minda Group and Mr. A P Gandhi, Director General of IRKFS.
Welcoming H.E SHIN Bong-kil, Ambassador of Korea to India, Mr. Ashok Minda, Chairman & Group CEO, Spark Minda, Ashok Minda Group said, “India’s growing ties and increased cultural, business bonding with South Korea has immensely benefitted and greatly impacted the lives of my countrymen. I believe and am of firm conviction that the two most promising economies of the world - India and South Korea will continue to further deepen collaboration, which will play a significant role in promoting a mutually beneficial relationship in the national and economic interest of all.” 

The automotive industry in South Korea is the sixth-largest in the world measured by automobile unit production and the fifth-largest by automobile export volume. South Korea is today among the most advanced automobile-producing countries in the world. As a leading automotive player, nationally and internationally, the South Korean automotive market is a significant market for major global players like Spark Minda. As a Progressive Group, Spark Minda sees big prospects that lies ahead in South Korea and is working as per its strategy in focus area of growth. It is continuously evaluating the new opportunities through organic & inorganic growth to compete from global suppliers besides expanding its footprints globally. 
Adds Mr. N.K Taneja, Group Chief Marketing Officer, Spark Minda, Ashok Minda Group, “Spark Minda, Ashok Minda Group is keen to align and serve South Korean car makers in India and also aggressively pursuing opportunities to alliance/ partner for India with South Korean partners. As per Government identified sectors for bilateral agreement, our Group is also working on latest technology products for clean technology which includes components for electric vehicle segment and other technology such as Connected Mobility Solutions, Telematics, ITS & IoT.”
Spark Minda started its journey in 1958. With glorious 60 years of operations, today the Group is an international identity and a leading player in manufacturing of automotive components around the world. The US $539 Million Group is listed on NSE & BSE by its flagship company, Minda Corporation Limited and has a workforce of over 16,000 that caters to the leading Passenger Vehicle, Commercial Vehicle, Motorcycle & Scooter, Off-road Vehicle & Tier 1 Manufacturers in India with presence in 3 continents, 11 countries and 35 state of the art manufacturing facilities. The Group recently inaugurated its one of our most significant and advanced R&D centre in Pune – Spark Minda Technical Centre, which is the Advanced Engineering Centre of Electronics & Mechatronics of the Group.
About Spark Minda, Ashok Minda Group (www.minda.co.in)

Spark Minda, Ashok Minda Group is one of the leading manufacturers of automotive components for OEMs. The US $550 Million Group, with a workforce of more than 16,000 is catering to the leading Passenger Vehicle, Commercial Vehicle, Motorcycle & Scooter, Off-road Vehicle & Tier 1 Manufacturers in India with presence in Germany, Poland, Czech Republic, Mexico, China, Indonesia, Vietnam, Uzbekistan and Japan We also serve to after market segment in India through a strong dealer distributorship of about 500 dealers. 

The Group is engaged in the manufacturing of three major Systems for automobiles: 

• Safety, Security & Restraint System 

Electronic & Mechanical Security Systems, E- Bike Controllers, Immobilizers, Latches, Striker, Door Handles, Electronic Body Controllers, Start Systems, Power Closure Systems, Fuel Lid Actuator, RCDL, ESCL, PEPS, Hood, Tail Gate, Seat Latch Hinges, LED Soft Touch, Camera Modules, Starter Motors & Alternators, Keys & Key Duplicating Machines & Die Casting. 

• Driver Information & Telematics 

Instrument Cluster, Dashboard Assemblies, Digital Clocks, Tank Units & Gauges, Chime Bells & Relays, Speed Sensors, Temperature Sensors, Position Sensors, Pressure Sensors, WIF Sensors, Wiring Harness, Coupler & Terminals, Relay & Junction Box, Steering Roll Connector, Telematics, Fleet Management Solutions, School Safety Solutions, Intelligent Transportation Solutions, Vehicle and Asset Management and Tracking, IoT and other solutions around Connected Mobility.

• Plastics Interior 

Injection Molding, 2K Molding Process, Kinematic Component & Premium Surfaces, Garnish & Trims, Dashboard, Consoles, Parcel Shelf, Air Vent, Air Duct, Ash Tray, Arm Rests, Cup Holder, Glove Box , 5th Door Application, Truck Oil Housing, Cylinder Head Covers, Rear Sheet Structure, Coupling, Transmission, Coolant Tanks, Interior Steering, Tool Production. 

• Aftermarket: 

All Group Products under Safety, Security & Restraint Systems, Driver Information & Telematics Systems, Interior Systems. 

Four Wheelers: Gear Shift Locks, Wiper Blades, Auto Rollup Relays, Filters (Tractors). Two Wheelers: Wheel Locks, Helmet Locks, Control Cables, CDI, Regulators, Rectifiers, Ignition Coil, Igniters, Relays, Filters. 

The Group has a fully integrated state of the art in-house Product Designing Cell, Tool Manufacturing, Manufacturing Engineering and Test labs facilities. Many patents have been registered for various categories. The Group is also actively involved and focused towards Corporate Social Responsibility. Under this initiative various programs at Societal and Business level are undertaken. 

Please visit – www.minda.co.in for more information. 
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