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After Valeo exits, Minda ropes in US-firm VAST as JV partner for keys 

business 

US-based Vehicle Access Systems Technology (VAST) has taken a 50% stake in the business after previous partner, 

French auto parts maker Valeo, exited the joint-venture by selling its stake to Minda 18 months ago. The JV will now 

be called Minda VAST Access Systems. 

New Delhi: Minda Corporations, the flagship company of the Rs 3,200 crore Ashok Minda Group, has got a new partner for its 

venture manufacturing vehicle keys and access systems. 

US-based Vehicle Access Systems Technology (VAST) has taken a 50% stake in the business after previous partner, French 

auto parts maker Valeo, exited the joint-venture by selling its stake to Minda 18 months ago. The JV will now be called Minda 

VAST Access Systems. 

 

Minda Corp expects to double revenue from this JV to about Rs 550 crore in the next three 

to four years, from about Rs 270 crore now. 

Minda VAST plans to open more plants in India and add new products to the portfolio of the 

previous JV. The new products being introduced are PEPS (passive entry and passive start 

control unit), ESCL (electric steering column lock), hinges, electronics, power closures, etc., 

for four wheelers, Minda Corp said. 

 

The advantages of this partnership include access to new technologies and new application 

to expand business in new growing markets and garner additional business from existing 

customers, group Chief Executive Ashok Minda said. 

 

The component maker will export products from the JV to countries such as Pakistan, the 

Maldives, Nepal, Bangladesh, Bhutan, Sri Lanka and Uzbekistan. 

 

"Based on our long-term strategy, we plan to be a global player and look for organic and inorganic growth in India and 

overseas," Ashok Minda said. 

The Ashok Minda Group employs more than 12,000 in its 33 plants worldwide. Minda VAST will have around 800 employees 

and the number may increase by another 10% in the coming months. 
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Minda Corporation forms JV with US-based VAST 
for vehicle access systems 

The joint venture entity, Minda VAST Access Systems Private Limited (Minda VAST), will have operations in Pune 

and Delhi-NCR 

The New Delhi-based automotive component manufacturer Minda Corporation Ltd has entered into a joint venture with the US-based Vehicle 

Access Systems Technology Llc (VAST) for vehicle access components and systems targeted at auto manufacturers. The joint venture entity, 

Minda VAST Access Systems Private Limited (Minda VAST), will have operations in Pune and Delhi-NCR. 

  

VAST - a global supplier of security/access control products for the motor vehicle industry - will provide support to the JV for the locksets, 

steering column locks, latches, strikers, socket bows, handles, immobilisers, passive entry, start systems, ignition switches, hinges, power access 

etc. 

  

With approximately $ 1.2 billion in sales and around 8,000 employees, VAST is one of the global market leaders in the access systems business. 

The manufacturing facilities are based at Germany, Mexico, Czech Republic, US, China and Brazil. The group is an alliance of three member 

organizations and related operating entities that is directed by a single management team in order to effectively serve global customers. The 

member organisations of VAST are Witte Automotive from Velbert (Germany), Strattec Security Corporation from Milwaukee (Wisconsin, USA) 

and ADAC Automotive from Grand Rapids (Michigan, USA). 

  

The 50:50 JV between VAST Group and Minda Management Services Limited - an affiliate of Minda Corporation Limited and Spark Minda, 

Ashok Minda Group of New Delhi - is expected to further strengthen the partnership between the two groups. 

  

Speaking about the JV with VAST, Ashok Minda, group CEO, Spark Minda, Ashok Minda Group, said, “The strategic alliance is step towards 

ensuring support to meet the expectation of targeted and strategic customers. VAST’s global presence will help us to reach out to more areas and 

expand our base & offer new technology with latest products to our customers. This joint venture will act as a catalyst for the future growth of 

Spark Minda, Ashok Minda Group.” 

  

Frank Krejci, president & CEO of Strattec, commented, “We are very excited to join a partner with the history of success and capabilities of Spark 

Minda and its affiliates. We view them as a leading company in the Indian market and they have also been very effective in playing an important 

role in supporting global programs.” 
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Auto-component maker Ashok Minda group forms 
JV with US-based VAST 

The 50:50 venture will have operations in Pune and Delhi-NCR 

Auto components maker Spark Minda, Ashok Minda Group today formed a joint venture with US-based Vehicle Access 

Systems Technology (VAST) with an aim to widen global presence. 

The 50:50 joint venture is between Minda Management Services Ltd -- an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group -- and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. VAST is one of the global 

market leaders in the access systems business with annual sales of about $1.2 billion. Its member organisations, include 

WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It has manufacturing facilities in 

Germany, Mexico, Czech Republic, US, China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as a 

leading companies in the Indian market and they have also been very effective in playing an important role in supporting 

global programs." The new collaboration is expected to further strengthen the partnership between the two groups, the 

statement added. 
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Auto-component maker Ashok Minda group forms JV with US-

based VAST 

Auto components maker Spark Minda, Ashok Minda Group today formed a joint venture with US-based Vehicle Access 

Systems Technology (VAST) with an aim to widen global presence. 

The 50:50 joint venture is between Minda Management Services Ltd -- an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group -- and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. VAST is one of the global 

market leaders in the access systems business with annual sales of about $1.2 billion. Its member organisations, include 

WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It has manufacturing facilities in 

Germany, Mexico, Czech Republic, US, China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as a 

leading companies in the Indian market and they have also been very effective in playing an important role in supporting 

global programs." The new collaboration is expected to further strengthen the partnership between the two groups, the 

statement added. 
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Spark Minda ties up with US firm for access systems 

Auto components maker Spark Minda, part of the Ashok Minda Group, has entered into a 50:50 joint venture with US-based Vehicle 

Access Systems Technology (VAST) to expand its global presence. 

The JV, Minda VAST Access Systems Pvt Ltd, will have operations in Pune and Delhi-NCR, Minda said in a statement. 

“The alliance is a step towards ensuring support to meet the expectation of targeted and strategic customers. 

“VAST’s global presence will help us reach out to more areas and expand our base and offer new technology with latest products to our 

customers,” Ashok Minda, Group Chief Executive Officer, Minda Group, said. 

With around $1.2 billion in sales and around 8,000 employees, VAST is one of the global market leaders in the access systems business. 

Its manufacturing facilities are based in Germany, Mexico, Czech Republic, the US, China and Brazil. 

Spark Minda is one of the leading manufacturers of auto components for original equipment manufacturers.  

The $500-million Group, with 11,200 employees, is catering to the leading two and four wheeler vehicle manufacturers in India and 

overseas markets. 

It has 27 plants in India and six plants in overseas locations, including Germany, Poland, Czech Republic, Indonesia, Vietnam, 

Uzbekistan and offices in Russia and Japan. 
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WIDENING PRESENCE 

Ashok Minda group forms JV with U.S. firm 

Auto components maker Spark Minda, Ashok Minda Group, on Monday formed a joint venture with the U.S.-based Vehicle 

Access Systems Technology (VAST) with an aim to widen global presence. The 50:50 joint venture is between Minda 

Management Services Ltd. — an affiliate of Minda Corporation and Spark Minda, Ashok Minda Group — and the VAST 

Group. The new entity, Minda VAST Access Systems Pvt. Ltd. (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. VAST will support the JV for locksets, steering column locks, latches, strikers, socket bows, 

handles, immobilises, passive entry, start systems, ignition switches, hinges and power access, among others, it added. 
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Ashok Minda group forms Joint Venture with US-based VAST 

VAST is one of the global market leaders in the access systems business with annual sales of about USD 1.2 billion. Its 

member organisations, include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It has 

manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 

Auto components maker Spark Minda, Ashok Minda Group on Monday  formed a joint venture with US-based Vehicle 

Access Systems Technology (VAST) with an aim to widen global presence. The 50:50 joint venture is between Minda 

Management Services Ltd - an affiliate of Minda Corporation and Spark Minda, Ashok Minda Group - and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, 

handles, immobilises, passive entry, start systems, ignition switches, hinges and power access, among others, it added. The 

group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of targeted 

and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and offer new 

technology with latest products to our customers." The JV will act as a catalyst for the future growth of Spark Minda, Ashok 

Minda Group he added. VAST is one of the global market leaders in the access systems business with annual sales of about 

USD 1.2 billion. Its member organisations, include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC 

Automotive, US. It has manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. On the 

partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as a leading 

companies in the Indian market and they have also been very effective in playing an important role in supporting global 

programs." The new collaboration is expected to further strengthen the partnership between the two groups, the 

statement added. 
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Spark Minda, Ashok Minda Group signs JV with VAST 

The Joint Venture is a 50:50 partnership between VAST Group and Minda Management Services Limited, an affiliate of 

Minda Corporation Limited and Spark Minda, Ashok Minda Group of New Delhi, India. The new collaboration is expected to 

further strengthen the partnership between the two groups. 

Global Automotive Component manufacturer “Spark Minda, Ashok Minda Group” has entered into a Joint Venture 

partnership with “Vehicle Access Systems Technology Llc.(VAST)”, USA, a group with a global presence as valued supplier of 

strategic vehicle access components and systems to targeted 

global customers and known for “Key solutions for automotive 

world”. 

This joint venture entity between two groups named as Minda 

VAST Access Systems Private Limited (“Minda VAST”) will have 

operations in Pune and Delhi-NCR. 

VAST, USA is a highly qualified, global supplier of security/ access 

control products for the motor vehicle industry. It will support to 

the Joint Venture for - the locksets, steering column locks, latches, 

strikers, socket bows, handles, immobilizers, passive entry, start 

systems, ignition switches, hinges, power access etc. 

With approx. 1.2 bn USD in sales and around 8,000 employees, VAST is one of the global market leaders in the access 

systems business.  The manufacturing facilities are based at Germany, Mexico, Czech Republic, US, China and Brazil. The 

Group is an alliance of three Member Organizations and related operating entities that is directed by a single management 

team in order to effectively serve global customers. The Member Organizations of VAST are WITTE Automotive from 

Velbert/ Germany, STRATTEC Security Corporation from Milwaukee/ WI and ADAC Automotive from Grand Rapids/ MI 

(both USA). 

The Joint Venture is a 50:50 partnership between VAST Group and Minda Management Services Limited, an affiliate of 

Minda Corporation Limited and Spark Minda, Ashok Minda Group of New Delhi, India. The new collaboration is expected to 

further strengthen the partnership between the two groups. 

Ashok Minda, GCEO, Spark Minda, Ashok Minda Group said, “We are delighted to have partnered with VAST. The strategic 

alliance is step towards ensuring support to meet the expectation of targeted and strategic customers. VAST’s global 

presence will help us to reach out to more areas and expand our base & offer new technology with latest products to our 

Customers”. 

Ashok Minda further commented that this Joint Venture will act as a catalyst for the future growth of Spark Minda, Ashok 

Minda Group. 

On this Joint Venture, Frank Krejci, President & CEO of STRATTEC commented, “We are very excited to join a partner with 

the history of success and capabilities of Spark 

Minda and its affiliates.  We view them as a leading company in the Indian market and they have also been very effective in 

playing an important role in supporting global programs.”   
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Minda join hands with US-based VAST to 

widen presence 
 

Auto components maker Spark Minda, Ashok Minda Group 

today formed a joint venture with US-based Vehicle Access 

Systems Technology (VAST) with an aim to widen global 

presence. 

The 50:50 joint venture is between Minda Management 

Services Ltd—an affiliate of Minda Corporation and Spark 

Minda, Ashok Minda Group—and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda 

VAST) will have operations in Pune and Delhi-NCR, the company said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group’s CEO Ashok Minda said: “The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST’s global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers.” 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

VAST is one of the global market leaders in the access systems business with annual sales of about USD 1.2 billion.  Its 

member organisations include WITTE Automotive, Germany; 

STRATTEC Security Corp US and ADAC Automotive, US. It has manufacturing facilities in Germany, Mexico, Czech Republic, 

US, China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: “We view them as leading 

companies in the Indian market and they have also been very effective in playing an important role in supporting global 

programs.” 

The new collaboration is expected to further strengthen the partnership between the two groups, the statement added. 
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Spark Minda, US company form JV Minda VAST  

Global Automotive component manufacturer Spark Minda, Ashok Minda Group has entered into a joint venture partnership with Vehicle 

Access Systems Technology Llc.(VAST), USA, a group with a global presence as valued supplier of strategic vehicle access components and 

systems to targeted global customers and known for key solutions for automotive world. 

This joint venture entity between two groups named as Minda VAST Access Systems Private Limited (Minda VASTwill have operations in 

Pune and Delhi-NCR. 

The Joint Venture is a 50:50 partnership between VAST Group and Minda Management Services Limited, an affiliate of Minda Corporation 

Limited and Spark Minda, Ashok Minda Group of New Delhi, India. The new collaboration is expected to further strengthen the 

partnership between the two groups. 

VAST, USA is a highly qualified, global supplier of security/ access control products for the motor vehicle industry. It will support the Joint 

Venture for locksets, steering column locks, latches, strikers, socket bows, handles, immobilizers, passive entry, start systems, ignition 

switches, hinges, power access etc. With approx. US $ 1.2 billion in sales and around 8,000 employees, VAST is one of the global market 

leaders in the access systems business.  The manufacturing facilities are based at Germany, Mexico, Czech Republic, US, China and Brazil. 

The Group is an alliance of three-Member Organizations and related operating entities that is directed by a single management team in 

order to effectively serve global customers. The Member Organizations of VAST are WITTE Automotive from Velbert/ Germany, STR ATTEC 

Security Corporation from Milwaukee/ WI and ADAC Automotive from Grand Rapids/ MI (both USA). 

Ashok Minda, GCEO, Spark Minda, Ashok Minda Group said, “We are delighted to have partnered with VAST. The strategic alliance  is step 

towards ensuring support to meet the expectation of targeted and strategic customers. VAST’s global presence will help us to reach out to 

more areas and expand our base & offer new technology with latest products to our Customers”. Minda further commented that th is Joint 

Venture will act as a catalyst for the future growth of Spark Minda. Frank Krejci, President  & CEO of STRATTEC commented: “We are very 

excited to join a partner with the history of success and capabilities of Spark Minda and its affiliates.  We view them as a leading company 

in the Indian market and they have also been very effective in playing an important role in supporting global programs.”    
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Spark Minda & Vehicle Access Systems Technology enter into JV  

Spark Minda (Ashok Minda Group) has inked a joint venture with 

Vehicle Access Systems Technology (VAST) of the USA, a global 

supplier of strategic vehicle access components and systems. The 

JV will be a 50:50 partnership between the VAST Group and 

Minda Management Services, an affiliate of Minda Corporation 

and Spark Minda of Delhi. 

The JV company, Minda VAST Access Systems (Minda VAST), will 

have operations in Pune and Delhi-NCR. 

VAST, USA will support the joint venture for locksets, steering 

column locks, latches, strikers, socket bows, handles, 

immobilizers, passive entry, start systems, ignition switches, hinges and power access. Pegged at $ 1.2 billion in sales with ma npower of 

8,000, VAST is claimed to lead in the business of access systems globally.   

Ashok Minda, GCEO, Spark Minda, Ashok Minda Group, said, “The strategic alliance is a step towards ensuring support to meet the 

expectation of targeted and strategic customers. VAST’s global presence will help us to reach out to more areas and expand our base and 

offer new technology with the latest products to our customers”. 

VAST’s manufacturing facilities are based in Germany, Mexico, Czech Republic, USA, China and Brazil. The Group is an alliance  of three 

member organisations and related operating entities run by a single management team. The member organizations of VAST are Witte 

Automotive from Velbert/ Germany, Strattec Security Corporation from Milwaukee/ WI and ADAC Automotive from Grand Rapids/ MI 

(both USA). 

“We view them (Spark Minda) as a leading company in the Indian market and they have also been very effective in playing an important 

role in supporting global programs,” added Frank Krejci, president and CEO of Strattec.  

Spark Minda, a $500 million group with 11,200 employees, caters to two- and four-wheeler vehicle manufacturers in India and overseas 

including Europe, CIS and ASEAN. The Group has 27 plants in India and six overseas including those in Germany, Poland, Czech Republic, 

Indonesia, Vietnam, Uzbekistan with offices in Russia and Japan. 

The Group manufactures three key systems encompassing safety, security and  restraint systems like ignition locks, door locks, 

immobilizers, latches, door handles and power closure systems; driver information and telematics systems including instrument  clusters, 

digital clocks, sensors, gauges, tank units and dashboard assemblies; and interior systems such as consoles, ashtrays, cup holders, seat 

headrests. 
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Spark Minda enters into JV with VAST 

Spark Minda, part of Ashok Minda Group, has entered into a joint venture (JV) partnership with Vehicle Access Systems Technology Llc 

(VAST), USA. Spark Minda manufactures components under three major divisions, namely safety, security and restraint systems, driver 

information and telematics systems, and interior systems. Meanwhile, VAST is a global automotive supplier of security and access control 

products. The JV company will be called Minda VAST Access Systems Private Limited, and will have operations in Pune and Delhi -NCR. 

 The JV is an equal 50:50 partnership between the two companies, with the new collaboration expected to strengthen the partnership 

between the two groups further. Spark Minda also expects this JV to act as a catalyst for the future growth of the company.  

 Ashok Minda, GCEO, Spark Minda, Ashok Minda Group, said the alliance with VAST is a step towards ensuring support to meet the 

expectation of targeted and strategic customers. He added that VAST’s global presence will help the company reach out to more  areas, 

expand base and offer new technologies to customers. 

 VAST views Spark Minda as a leading company in the Indian market, which has been effective in playing an important role in su pporting 

global programs, said Frank Krejci, President and CEO, STRATTEC. STRATTEC Security Corporation is a member organisation of VAST. 
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SAIL, NMDC and L&T to see some action today 

State-run companies Steel Authority of India (SAIL) and National Mineral Development Corporation (NMDC) would set up an ultra mega 

steel plant (UMSP) in Chhattisgarh’s Bastar region. The green-field project had proposed at Dilmili - about 35 kms from the divisional 

headquarters of Bastar. The plant would have a 3 million tonne per annum capacity and would come up with an investment of Rs 18,000 

crore. Both the companies and the Chhattisgarh government would ink agreements for the project in presence of Prime Minister Narendra 

Modi who would be visiting Bastar on May 9. Two special purpose vehicles (SPVs) would be set up, one for the project and another for the 

mining. In the project SPV, SAIL would have equity of 74 percent while NMDC would hold remaining 26 percent.  

Engineering and construction giant Larsen & Toubro (L&T) has made a renewed bid to secure mining rights over Sijimali and Kutrumali 

bauxite deposits across Kalahandi and Rayagada districts after the enforcement of the Mines & Minerals (Development & Regulation) Act, 

MMDR Act, 2015. Since L&T already has a prospecting license (PL) over these twin deposits, it is hopeful to bag them. Both Kutrumali and 

Sijimali have combined reserve of 300 million tonne of bauxite. L&T had won PL for Sijimali and Kutrumali bauxite mines in 1992. But the 

PL had expired two years later, after which the state government had denied mining lease (ML) to L&T since it had no end-use plant. 

India’s largest realty firm DLF is likely to raise about Rs 3,600 crore this quarter through the issue of securities, backed by its IT-SEZ, as part 

of strategy to replace costlier debt. DLF also plans to launch its first Real Estate Investment Trust (REIT) this fiscal to monetize its 

commercial assets. DLF had in February this year was ready to launch a large CMBS of about Rs 3,600 crore in its SEZ business to further 

improve the quality of debt. However, the company was waiting for the Securities Appellate Tribunal (SAT) judgment on the SEBI’s order 

banning DLF from accessing the capital market for three years. In March, SAT had passed a majority order, quashing the three-year market 

ban imposed on the realty giant by the SEBI. 

Auto components maker Spark Minda, part of the Ashok Minda Group, has entered into a 50:50 joint venture with US-based Vehicle 

Access Systems Technology (VAST) to expand its global presence. The JV, Minda VAST Access Systems, will have operations in Pune and 

Delhi-NCR. With around $1.2 billion in sales and around 8,000 employees, VAST is one of the global market leaders in the access sys tems 

business. Its manufacturing facilities are based in Germany, Mexico, Czech Republic, the US, China and Brazil. Spark Minda is one of the 

leading manufacturers of auto components for original equipment manufacturers. 

UCO Bank and Indian Bank have agreed to extend educational loans covering the entire course fee to the students intending to pursue 

PGDM programmes offered by the Institute of Public Enterprise. IPE is recognized by AICTE and treats it on a par with MBA courses 

extended by the Association of Indian universities. The IPE PGDM programmes have excellent placement record, faculty with national and 

international exposure to industry, governments, teaching and research. 

Shriram Transport Finance Corporation (STFC), one of the country’s largest asset finance company has reported a 73 percent year on year 

drop in its consolidated net profit at Rs 84 crore in March 2015. The company’s management attributed this to the performance of 

Shriram Equipment Finance, its wholly- owned subsidiary, which will see a strategic change. The promoters have infused around Rs 100 

crore into the company to meet the norms. The strategy for Shriram Equipment going forward would be to have a re-look into the entire 

business and customer segments and take a judicious call on whether to ramp it up or not. 

IDFC, which will soon become a bank, could see a hike in costs and provisions in the first half of FY16 as the infrastructure sector continues 

to see challenges. IDFC is in transition to becoming a bank by October first week pending High Court approval. It should be done by the 

end of July or August. The company has reported a 48 percent jump in consolidated net profit for the fourth quarter ended March 2015 at 

Rs 382 crore. For the full year, the profit increased a marginal 5 percent to Rs 1,707 crore.  

The Adani Group and Gujarat State Petroleum Corporation (GSPC) are looking at various equity options for their Rs 4,600-crore, five-

million-tonne-per-annum (mtpa) liquefied natural gas (LNG) terminal at the Mundra special economic zone in Gujarat. In addition to 

looking at bringing in an equity partner, the option could include going in for an initial public offering (IPO) for Mundra. Of the total project 

cost, GSPC would tie up for 70 percent from debt and look at the rest in equity from its partner, or an IPO. GSPC and Adani Group have 

been planning to sell a 25 percent stake in the terminal for over two years. GSPC holds a 50 percent stake in the project, while Adani 

Group holds a 25 percent. 
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India’s second largest private sector lender HDFC Bank has increased service charges by as much as 43-50% on select products like debit 

cards, immediate payment service (IMPS)- a real-time money transfer mechanism - as the bank aims to realign its fee structure on par with 

rivals. Customers will now have to pay Rs 750 for an HDFC Bank platinum debit card against the current annual fee of Rs 500, while a gold 

debit card will offer the same revised fee structure, excluding applicable taxes.  New charges will kick in from June 1 this y ear, but the 

lender will not charge high-networth individuals (HNIs) and corporate salary account customers holding savings accounts. 
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Ashok Minda group forms JV with US-based VAST 

 New Delhi, May 4 (PTI) Auto components maker Spark Minda, Ashok Minda Group today formed a joint venture with US-

based Vehicle Access Systems Technology (VAST) with an aim to widen global presence. 

 The 50:50 joint venture is between Minda Management Services Ltd -- an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group -- and the VAST Group. 

 The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

 VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

 The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." 

 The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

 VAST is one of the global market leaders in the access systems business with annual sales of about USD 1.2 billion. Its 

member organisations, include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It has 

manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 

 On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as a 

leading companies in the Indian market and they have also been very effective in playing an important role in supporting 

global programs." 

 The new collaboration is expected to further strengthen the partnership between the two groups, the statement added. 
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Ashok Minda group forms JV with VAST 

Auto components maker Spark Minda, Ashok Minda Group, today formed a joint venture with US-based Vehicle Access 

Systems Technology (VAST). The JV has been formed with an aim to widen global presence. 

The 50:50 joint venture is between Minda Management services, an affiliate of Minda Corporation and Spark Minda, Ashok 

Minda Group -- and the VAST Group. The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda 

Group. 

The new entity, Minda VAST Access Systems (Minda VAST), will have operations in Pune and Delhi-NCR. In the JV, VAST will 

offer support for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive entry, start 

systems, ignition switches, hinges and power access, among others. 

VAST has manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 
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Ashok Minda group forms JV with US-based VAST 

The new collaboration is expected to further strengthen the partnership between the two groups  

Auto components maker Spark Minda, Ashok 

Minda Group today formed a joint venture 

with US-based Vehicle Access Systems 

Technology (VAST) with an aim to widen 

global presence. 

The 50:50 joint venture is between Minda 

Management Services Ltd -- an affiliate of 

Minda Corporation and Spark Minda, Ashok 

Minda Group -- and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

VAST is one of the global market leaders in the access systems business with annual sales of about USD 1.2 billion. 

Its member organisations, include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It 

has manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as leading 

companies in the Indian market and they have also been very effective in playing an important role in supporting global 

programs." 

The new collaboration is expected to further strengthen the partnership between the two groups, the statement added. 
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Auto-Component Maker Ashok Minda Group Forms 

JV With U.S.-Based VAST 
Auto components maker Spark Minda, Ashok Minda Group formed a joint venture with U.S.-based Vehicle Access Systems 

Technology (VAST) with an aim to widen global presence. 

The 50:50 joint venture is between Minda Management Services Ltd -- an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group -- and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

VAST is one of the global market leaders in the access systems business with annual sales of about $1.2 billion. Its member 

organisations, include WITTE Automotive, Germany; STRATTEC Security Corp U.S. and ADAC Automotive, U.S. It has 

manufacturing facilities in Germany, Mexico, Czech Republic, U.S., China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as a 

leading companies in the Indian market and they have also been very effective in playing an important role in supporting 

global programs." 

The new collaboration is expected to further strengthen the partnership between the two groups, the statement added. 
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Auto-Component Maker Ashok Minda Group Forms 

JV With U.S.-Based VAST 
Auto components maker Spark Minda, Ashok Minda Group formed a joint venture with U.S.-based Vehicle Access Systems 

Technology (VAST) with an aim to widen global presence. 

The 50:50 joint venture is between Minda Management Services Ltd -- an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group -- and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

VAST is one of the global market leaders in the access systems business with annual sales of about $1.2 billion. Its member 

organisations, include WITTE Automotive, Germany; STRATTEC Security Corp U.S. and ADAC Automotive, U.S. It has 

manufacturing facilities in Germany, Mexico, Czech Republic, U.S., China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as a 

leading companies in the Indian market and they have also been very effective in playing an important role in supporting 

global programs." 

The new collaboration is expected to further strengthen the partnership between the two groups, the statement added. 
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Minda Corp Partners US Firm VAST For Keys Business In India 
by Ahemad Shaikh 

Minda Corp, the flagship company of Ashok Minda Group has entered into a Joint Venture partnership with Vehicle Access Systems 

Technology LLC (VAST) for manufacturing vehicle keys and access systems in India.  

The US based VAST has taken 50% stake in the company when the previous partner Valeo, a French auto parts maker sold its stake 

back to Minda Corp. The newly formed JV will now be known as ‘Minda VAST Access Systems Pvt Ltd’ and will have operations in 

Pune and Delhi-NCR. 

The JV plans to open more plants in India and add new products to the portfolio of the previous JV. The new products to be introduced 

are PEPS (passive entry and passive start control unit), ESCL (electric steering column lock), hinges, electronics, power closures, etc., 

for four wheelers. 

The products manufactured by the JV will be exported to countries such as Pakistan, the Maldives, Nepal, Bangladesh, Bhutan, Sri 

Lanka and Uzbekistan. 

Incorporated in 1985 Minda Corporation, is a diversified company with a product portfolio encompassing from Mechanical & Elec tronic 

Security System, Door System, Electronic Controllers for Electric Vehicles, Plastic Interiors and for Auto OEM's across the Globe.  It also 

manufactures Die Casting Parts and high class Surface Finishing parts for auto and consumer durable industry.  

VAST USA, is a global supplier of security/ access control products for the motor vehicle industry. It supplies products in the United 

States and internationally. 

Recently, Minda Industries formed a 70:30 JV with Kosei International Trade and Investment Company Ltd., a Kosei Group company for 

manufacturing and supply of alloy wheels for passenger vehicles. 

 

 

 

 

 

 

 

 

http://www.dealcurry.com/2015055-Minda-Corp-Partners-US-Firm-VAST-For-Keys-Business-In-India.htm
http://www.dealcurry.com/2015055-Minda-Corp-Partners-US-Firm-VAST-For-Keys-Business-In-India.htm


 

Web Portal – Stocks Market Date – 04-05-2015 

Edition – Online Url - http://stocksmarket.in/203352/2015/05/04/ashok-minda-group-forms-joint-
venture-with-us-based-vast/ 

 

 

Ashok Minda group forms Joint Venture with US-

based VAST 

The 50:50 joint venture is between Minda Management Services Ltd – an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group – and the VAST Group. The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have 

operations in Pune and Delhi-NCR, the company said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group’s CEO Ashok Minda said: “The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST’s global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers.” The JV will act as a catalyst for the future growth of Spark 

Minda, Ashok Minda Group he added. 

VAST is one of the global market leaders in the access systems business with annual sales of about USD 1.2 billion. Its 

member organisations, include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It has 

manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: “We view them as a 

leading companies in the Indian market and they have also been very effective in playing an important role in supporting 

global programs.” The new collaboration is expected to further strengthen the partnership between the two groups, the 

statement added 
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Auto-component maker Ashok Minda group forms 
JV with US-based VAST 
Auto components maker Spark Minda, Ashok Minda Group today formed a joint venture with US-based Vehicle Access 

Systems Technology (VAST) with an aim to widen global presence. 

The 50:50 joint venture is between Minda Management Services Ltd -- an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group -- and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

VAST is one of the global market leaders in the access systems business with annual sales of about $1.2 billion. Its member 

organisations include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It has 

manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as leading 

companies in the Indian market and they have also been very effective in playing an important role in supporting global 

programs." 

The new collaboration is expected to further strengthen the partnership between the two groups, the statement added. 
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Ashok Minda Group Forms Joint Venture With US-Based VAST  

Auto components maker Spark Minda, Ashok Minda Group on Monday formed a joint venture with 

US-based Vehicle Access Systems Technology (VAST) 

with an aim to widen global presence. The 50:50 joint 

venture is between Minda Management Services Ltd - 

an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group - and the VAST Group. The new 

entity, Minda VAST Access Systems Pvt Ltd (Minda 

VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

The group's CEO Ashok Minda said: "The strategic 

alliance is step towards ensuring support to meet the 

expectation of targeted and strategic customers. VAST's global presence will help us to reach out to 

more areas and expand our base and offer new technology with latest products to our customers." 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 
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Ashok Minda group forms Joint Venture with US-based 
VAST 
VAST is one of the global market leaders in the access systems business with annual sales of about USD 1.2 billion. Its 
member organisations include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It has 
manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 
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Ashok Minda Group forms JV with Vast for widen global presence 

New Delhi, May 4 (PTI) Auto components maker Spark Minda, Ashok Minda Group today formed a joint venture with US-

based Vehicle Access Systems Technology (VAST) with an aim to widen global presence. 

 The 50:50 joint venture is between Minda Management Services Ltd -- an affiliate of Minda Corporation and Spark Minda, 

Ashok Minda Group -- and the VAST Group. 

 The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

 VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

 The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." 

 The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

 VAST is one of the global market leaders in the access systems business with annual sales of about USD 1.2 billion. Its 

member organisations, include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It has 

manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 

 On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as a 

leading companies in the Indian market and they have also been very effective in playing an important role in supporting 

global programs." 

 The new collaboration is expected to further strengthen the partnership between the two groups, the statement added. 
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Ashok Minda Group partners with US-based VAST for vehicle key and access systems 
 

Minda Corporations, the flagship company of the Rs 3,200 crore Ashok Minda Group, has got a new partner for its venture 

manufacturing vehicle keys and access systems. 

 

US-based Vehicle Access Systems Technology (VAST) has taken a 50% stake in the business after previous partner, French 

auto parts maker Valeo, exited the joint-venture by selling its stake to Minda 18 months ago. The JV will now be called Minda 

VAST Access Systems. 

 

Minda Corp expects to double revenue from this JV to about Rs 550 crore in the next three to four years, from about Rs 270 

crore now. 

 

Minda VAST plans to open more plants in India and add new products to the portfolio of the previous JV. The new products 

being introduced are PEPS (passive entry and passive start control unit), ESCL (electric steering column lock), hinges, 

electronics, power closures, etc., for four wheelers, Minda Corp said. 

 

The advantages of this partnership include access to new technologies and new application to expand business in new growing 

markets and garner additional business from existing customers, group Chief Executive Ashok Minda said.  

 

The component maker will export products from the JV to countries such as Pakistan, the Maldives, Nepal, Bangladesh, 

Bhutan, Sri Lanka and Uzbekistan. 

 

"Based on our long-term strategy, we plan to be a global player and look for organic and inorganic growth in India and 

overseas," Ashok Minda said. 

 

The Ashok Minda Group employs more than 12,000 in its 33 plants worldwide. Minda VAST will have around 800 employees 

and the number may increase by another 10% in the coming months. 
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Ashok Minda group forms JV with US-based VAST 
Auto components maker Spark Minda, Ashok Minda Group on Monday formed a joint venture with US-based Vehicle 

Access Systems Technology (VAST) with an aim to widen global presence. The 50:50 joint venture is between Minda 

Management Services Ltd - an affiliate of Minda Corporation and Spark Minda, Ashok Minda Group - and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base and 

offer new technology with latest products to our customers." The JV will act as a catalyst for the future growth of Spark 

Minda, Ashok Minda Group he added. 
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On Monday the auto components maker Spark Minda, Ashok Minda Group has formed a joint venture with US-
based Vehicle Access Systems Technology (VAST) aiming to widen global presence. 

The 50:50 joint venture is between the VAST Group and Minda Management Services Ltd (an affiliate of Minda 
Corporation and Spark Minda, Ashok Minda Group). The new one, Minda VAST Access System Pvt Ltd will have 
its operations in Pune and Delhi-NCR, company said in a statement. 

Ashok Minda, the group’s CEO said, “The strategic alliance is step towards ensuring support to meet the 
expectation of targeted and strategic customers. VAST’s global presence will help us to reach out to more areas 
and expand our base and offer new technology with latest products to our customers.” The JV will act as a 
catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.equitypandit.com/news_and_events/ashok-minda-group-formed-joint-venture-with-us-based-vehicle-access-systems-technology/
http://www.equitypandit.com/news_and_events/ashok-minda-group-formed-joint-venture-with-us-based-vehicle-access-systems-technology/


Publication – Corp Com India Date – 04-05-2015 

Edition – Online Url - http://corpcomindia.blogspot.in/2015/05/spark-minda-vehicle-access-
systems.html 

 

 

Spark Minda & Vehicle Access Systems Technology Llc enter into a 50:50 Joint 
Venture 

Global Automotive Component manufacturer “Spark Minda, Ashok Minda Group” has entered into a Joint Venture partnership with “Vehicle 

Access Systems Technology Llc.(VAST)”, USA, a group with a global presence as valued supplier of strategic vehicle access components and systems 

to targeted global customers and known for “Key solutions for automotive world”. 

This joint venture entity between two groups named as Minda VAST Access Systems Private Limited (“Minda VAST”) will have operations in Pune 

and Delhi-NCR. 

VAST, USA is a highly qualified, global supplier of security/ access control products for the motor vehicle industry. It will support to the Joint 

Venture for - the locksets, steering column locks, latches, strikers, socket bows, handles, immobilizers, passive entry, start systems, ignition 

switches, hinges, power access etc. With approx. 1.2 bn USD in sales and around 8,000 employees, VAST is one of the global market leaders in the 

access systems business.  The manufacturing facilities are based at Germany, Mexico, Czech Republic, US, China and Brazil. The Group is an alliance 

of three Member Organizations and related operating entities that is directed by a single management team in order to effectively serve global 

customers. The Member Organizations of VAST are WITTE Automotive from Velbert/ Germany, STRATTEC Security Corporation from Milwaukee/ 

WI and ADAC Automotive from Grand Rapids/ MI (both USA). 

The Joint Venture is a 50:50 partnership between VAST Group and Minda Management Services Limited, an affiliate of Minda Corporation Limited 

and Spark Minda, Ashok Minda Group of New Delhi, India. The new collaboration is expected to further strengthen the partnership between the 

two groups. 

Mr. Ashok Minda, GCEO, Spark Minda, Ashok Minda Group said, “We are delighted to have partnered with VAST. The strategic alliance is step 
towards ensuring support to meet the expectation of targeted and strategic customers. VAST’s global presence will help us to reach out to more 
areas and expand our base & offer new technology with latest products to our Customers”. 

Mr Ashok Minda further commented that this Joint Venture will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group. 

On this Joint Venture, Mr. Frank Krejci, President & CEO of STRATTEC commented: “We are very excited to join a partner with the history of success 

and capabilities of Spark 

Minda and its affiliates.  We view them as a leading company in the Indian market and they have also been very effective in playing an important 

role in supporting global programs.” 
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Auto components maker Spark Minda ties up with US firm for access systems 

 

Auto components maker Spark Minda, part of the Ashok Minda Group, has entered into a 50:50 joint venture with US-based Vehicle Access 

Systems Technology (VAST) to expand its global presence. 

The JV, Minda VAST Access Systems Pvt Ltd, will have operations in Pune and Delhi-NCR, Minda said in a statement. 

“The alliance is a step towards ensuring support to meet the expectation of targeted and strategic customers. 

“VAST’s global presence will help us reach out to more areas and expand our base and offer new technology with latest products to our 

customers,” Ashok Minda, Group Chief Executive Officer, Minda Group, said. 

With around $1.2 billion in sales and around 8,000 employees, VAST is one of the global market leaders in the access systems business. Its 

manufacturing facilities are based in Germany, Mexico, Czech Republic, the US, China and Brazil. 

Spark Minda is one of the leading manufacturers of auto components for original equipment manufacturers. 

The $500-million Group, with 11,200 employees, is catering to the leading two and four wheeler vehicle manufacturers in India and overseas 

markets. 

It has 27 plants in India and six plants in overseas locations, including Germany, Poland, Czech Republic, Indonesia, Vietnam, Uzbekistan and 

offices in Russia and Japan. 
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Ashok Minda group forms JV with US-

based VAST 
NEW DELHI, May 4: Auto components maker Spark Minda, Ashok Minda Group today formed a joint venture with US-based 

Vehicle Access Systems Technology (VAST) with an aim to widen global presence. 

The 50:50 joint venture is between Minda Management Services Ltd an affiliate of Minda Corporation and Spark Minda, Ashok 

Minda Group and the VAST Group. 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the company 

said in a statement. 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, passive 

entry, start systems, ignition switches, hinges and power access, among others, it added. 

The group s CEO Ashok Minda said: The strategic alliance is step towards ensuring support to meet the expectation of targeted 

and strategic customers. VAST s global presence will help us to reach out to more areas and expand our base and offer new 

technology with latest products to our customers.  

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

VAST is one of the global market leaders in the access systems business with annual sales of about USD 1.2 billion. Its member 

organisations include WITTE Automotive, G STRATTEC Security Corp US and ADAC Automotive, US. It has manufacturing 

facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 

On the partnership with Spark Minda and affiliates, STRATTEC President CEO Frank Krejci said: We view them as leading 

companies in the Indian market and they have also been very effective in playing an important role in supporting global 

programs.  

The new collaboration is expected to further strengthen the partnership between the two groups, the statement added.  
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AUTO-COMPONENT MAKER ASHOK MINDA GROUP FORMS JV WITH US-BASED VAST 

Auto components maker Spark Minda, Ashok Minda Group today formed a joint venture with US-based Vehicle Access 

Systems Technology (VAST) with an aim to widen global presence. 

 

The 50:50 joint venture is between Minda Management Services Ltd -- an affiliate of Minda Corporation and Spark 

Minda, Ashok Minda Group -- and the VAST Group. 

 

The new entity, Minda VAST Access Systems Pvt Ltd (Minda VAST) will have operations in Pune and Delhi-NCR, the 

company said in a statement. 

 

VAST will support to the JV for locksets, steering column locks, latches, strikers, socket bows, handles, immobilises, 

passive entry, start systems, ignition switches, hinges and power access, among others, it added. 

 

The group's CEO Ashok Minda said: "The strategic alliance is step towards ensuring support to meet the expectation of 

targeted and strategic customers. VAST's global presence will help us to reach out to more areas and expand our base 

and offer new technology with latest products to our customers." 

 

The JV will act as a catalyst for the future growth of Spark Minda, Ashok Minda Group he added. 

 

VAST is one of the global market leaders in the access systems business with annual sales of about $1.2 billion. Its 

member organisations, include WITTE Automotive, Germany; STRATTEC Security Corp US and ADAC Automotive, US. It 

has manufacturing facilities in Germany, Mexico, Czech Republic, US, China and Brazil. 

 

On the partnership with Spark Minda and affiliates, STRATTEC President & CEO Frank Krejci said: "We view them as a 

leading companies in the Indian market and they have also been very effective in playing an important role in 

supporting global programs." 

 

The new collaboration is expected to further strengthen the partnership between the two groups, the statement added.  
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Spark Minda signs JV with Vehicle 

Access Systems Technology Llc 
Global Automotive Component 

manufacturer Spark Minda Group 

has entered into a Joint Venture 

partnership with Vehicle Access 

Systems Technology Llc.(VAST), 

USA. 

The 50:50 JV is between VAST 

Group and Minda Management 

Services Limited, an affiliate of 

Minda Corporation Limited and 

Spark Minda, Ashok Minda Group 

of New Delhi, India. The new collaboration is expected to further strengthen the partnership between the 

two groups. 

Ashok Minda, GCEO, Spark Minda, Ashok Minda Group said, “We are delighted to have partnered with 

VAST. The strategic alliance is step towards ensuring support to meet the expectation of targeted and 

strategic customers. VAST’s global presence will help us to reach out to more areas and expand our base 

& offer new technology with latest products to our Customers. This Joint Venture will act as a catalyst for 

the future growth of Spark Minda, Ashok Minda Group”. 

Frank Krejci, President & CEO of STRATTEC commented: “We are very excited to join a partner with the 

history of success and capabilities of Spark Minda and its affiliates. We view them as a leading company in 

the Indian market and they have also been very effective in playing an important role in supporting global 

programs.” 
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